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Information about related-party agreements as provided for in Articles L.225-38 et seq of the French Commercial Code 
 

The table below sets out one agreement authorized and entered into in 2025 which will be submitted for approval at the 2026 Annual General Meeting.  

 

Related-party 
Agreement 

Date of prior authorization 
of the Board of Directors 
(and Execution Date by 
Worldline, if different) 

Date of approval by 
the General 
Meeting of 

shareholders 

Entitie(s) / individual(s) directly 
or indirectly interested and 

nature of the relationship with 
the company 

Financial terms and 
conditions of the 

agreement 
Miscellaneous 

Agreement Letter 

with Crédit Agricole 

Payment Services, 

as representative of 

the Partners of the 

Credit Agricole 

Group, and CAWL 

November 5, 2025 
(signed on November 5, 

2025) 

Will be submitted 
to the approval of 
the 2026 Annual 
General Meeting 

 

- Pierre-Antoine Vacheron, 
CEO of Worldline SA and 
Director of CAWL. 

- Jérôme Grivet, Director of 
Worldline SA and Deputy 
CEO of Crédit Agricole S.A. 

During Time 1+, the 
Agreement Letter 
provides for and 
organizes the provision 
by CAWL to Crédit 
Agricole Payment 
Services of certain 
electronic payment 
acceptance services 
intended for French and 
foreign merchants in 
France and distributed 
by the banks of the 
Crédit Agricole Group. 

Worldline, Crédit Agricole S.A., Crédit Agricole 
Payment Services, LCL, as well as the 39 regional 
banks of Crédit Agricole Mutuel and AVEM (the 
‘Crédit Agricole Group Partners’) are bound by a 
partnership in the field of electronic payment services 
for French and foreign merchants in France, 
organized around a joint venture, CAWL (the 
‘Partnership’). 
 
The Partnership is governed by (i) the framework 
agreement dated July 28, 2023 entered into between 
Worldline SA and the Crédit Agricole Group Partners 
(the ‘Framework Agreement’), and (ii) the 
shareholders' agreement between Worldline SA, 
Estey SAS, Crédit Agricole SA and CAWL, dated  
March 19, 2024 (the ‘Shareholders' Agreement’). 
 
The Framework Agreement formalizes the conditions 
for implementation, the operational principles of the 
Partnership and the reciprocal exclusivity 
commitments between the parties in relation to the 
successive phases of the Partnership. 
 
The first phase (“Phase 1”), which started on March 
19, 2024, is a commercial partnership to respond as 
quickly as possible to the needs of French merchants 
through joint commercial responses, in particular 
thanks to CAWL. 
 
Following on from previous agreements, the Partners 
have defined additional terms and conditions 
governing Phase 1 of the Partnership in order to 
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Related-party 
Agreement 

Date of prior authorization 
of the Board of Directors 
(and Execution Date by 
Worldline, if different) 

Date of approval by 
the General 
Meeting of 

shareholders 

Entitie(s) / individual(s) directly 
or indirectly interested and 

nature of the relationship with 
the company 

Financial terms and 
conditions of the 

agreement 
Miscellaneous 

strengthen and accelerate the commercial 
momentum of the Partnership and the development 
of CAWL during this period (‘Time 1+’) as work 
continues to meet the conditions necessary for the 
Partnership to enter Phase 2. 
 
The Agreement Letter formalizes the operational 
principles and conditions for implementing this  
Time 1+, including the reciprocal exclusivity 
commitments between the Partners during this 
period. 
 
The objective of Time 1+ is to strengthen and 
accelerate the commercial momentum of the 
Partnership and CAWL. To meet this objective, 
during Time 1+, CAWL will provide Merchant 
Electronic Payment Offers to Crédit Agricole 
Payment Services for the Crédit Agricole Group 
banks to market to their customers in anticipation of 
Phase 2.  
 
At its meeting on November 5, 2025, the Board of 
Directors authorized the conclusion of the 
Agreement Letter. It was noted that it is in 
Worldline's interest to conclude the Agreement 
Letter in order, in particular, to: 

• Accelerate and strengthen the commercial 
momentum of the Partnership through CAWL; 

• market, during this period of Time 1+, 
Merchant Electronic Payment Offers for 
acceptance services to the Crédit Agricole 
Group; and 

• pursue the work necessary for the 
Partnership’s ramp-up. 

 


