
Information on a related-party agreement pursuant to Articles L.225-38 et seq. of the French Commercial Code 

 

The table below provides information on the related-party agreement with entities of the Crédit Agricole group, authorised by the Board of Directors 
on June 30, 2026 and entered into on October 15, 2026. This agreement will be submitted for approval at the 2027 Annual General Meeting. 
 

Related-party 
agreement 

Date of prior  
authorisation by the  
Board of Directors  

and date of 
execution 

Date of approval 
by the General 

Meeting 

Entity(ies) / Person(s) 
directly or indirectly 

interested and nature of 
the relationship with the 

Company 

Financial terms and  
conditions of the  

agreement 

Purpose, background and  
rationale for the agreement 

New 
Commercial 
Partnership 
Agreement 
with the 
Crédit 
Agricole 
Group 
Partners, in 
the presence 
of C2MS and 
Réunion 
Télécom 

Prior authorization by 
the Board of 

Directors:  
June 30, 2026 
Execution date:  

October 15, 2026 

To be submitted 
for approval at 

the 2027 Annual 
General Meeting 

− Crédit Agricole S.A., a 
shareholder holding 
10.2% of the share 
capital and 10% of the 
voting rights of 
Worldline SA, and a 
company related to 
CAWL. 

− Jérôme Grivet, member 
of the Board of 
Directors of Worldline 
SA and Deputy Chief 
Executive Officer of 
Crédit Agricole S.A. 

The Agreement 
establishes the framework 
for the new, non-equity 
commercial partnership. It 
provides for Worldline to 
supply the GoPay e-
commerce payment 
acceptance service under 
the terms of the GoPay 
agreement and allows the 
Parties to consider 
additional services, each 
subject to a separate 
agreement negotiated and 
entered into on arm’s-
length terms with no 
exclusivity. 

Worldline and Crédit Agricole S.A., Crédit 
Agricole Payment Services, LCL and the 39 
Crédit Agricole Regional Banks (the “Crédit 
Agricole Group Partners”) were parties to a 
partnership in merchant payment services for 
French merchants and foreign merchants 
operating in France (the “Former Partnership”), 
structured around the jointly owned company 
CAWL (“CAWL”). 
 
The Former Partnership was governed 
principally by (i) the framework agreement dated 
July 28, 2023, (ii) the shareholders’ agreement 
relating to CAWL dated March 19, 2024 and (iii) 
the letter agreement dated November 5, 2025. 
The Parties then agreed to transition from an 
equity-based structure to a purely commercial 
partnership. 
 
Subsequently, on June 30, 2026, Worldline MS 
France sold its entire shareholding in CAWL 
(50% plus one share) to Estey S.A.S., a Crédit 
Agricole Group entity. Crédit Agricole thereby 
became the sole shareholder of CAWL, bringing 
the equity-based structure of the Former 
Partnership, as well as the related Former 
Partnership’s documentation, to an end. 
 
In this context, Worldline S.A., Worldline MS 
France and Worldline e-Commerce Solutions, on 



the one hand, and Crédit Agricole S.A., Crédit 
Agricole Payment Services, Estey, CAWL and 
the Crédit Agricole Group banks, on the other 
hand (together, the “Parties”), agreed to enter 
into the New Commercial Partnership 
Agreement, in the presence of C2MS and 
Réunion Télécom. The Agreement records the 
termination of the contractual framework 
governing the Former Partnership and 
establishes the framework for the new 
commercial partnership, recentred on Worldline 
acting as an acceptance solutions provider. 
 
On June 30, 2026, the Board of Directors 
authorised the entry into the New Commercial 
Partnership Agreement. The Board 
considered that entering into the Agreement 
was in Worldline’s interest for the following 
reasons: 

• It provides for the orderly and definitive 
close-out of the Former Partnership, 
without compensation by either side; and 

• It preserves and reframes the commercial 
relationship with the Crédit Agricole 
group through a simpler, non-equity 
governance structure, while supporting 
the continued distribution of Worldline’s 
payment acceptance solutions. 

 


