
 

 

Information about related-party agreements as provided for in Articles L.225-38 et seq. of the French Commercial Code 
 

The table below sets out the related-party agreements authorised and entered into on June 30, 2026 as part of the partnership with Crédit Agricole, which will be 

submitted for approval at the 2027 Annual General Meeting.  

 

Related-party 
agreement 

Date of prior 
authorisation of the 
Board of Directors  

(and execution date by 
Worldline if different) 

Date of approval 
by the General 

Meeting 

Entity(ies) / Person(s) 
directly or indirectly 

interested and nature 
of the relationship 
with the Company 

Financial terms and 
conditions of the 

agreement 
Miscellaneous 

InterCo Termination 
Agreement entered 
into with CAWL 

June 30, 2026 
 

2027 Annual 
General Meeting 

- Pierre-Antoine 
Vacheron, Chief 
Executive Officer of 
Worldline SA and 
member of the Board 
of Directors of CAWL. 

- Crédit Agricole S.A., a 
shareholder holding 
10.2% of the share 
capital and 10% of the 
voting rights of 
Worldline SA, and a 
company related to 
CAWL. 

- Jérôme Grivet, 
member of the Board 
of Directors of 
Worldline SA and 
Deputy Chief 
Executive Officer of 
Crédit Agricole S.A. 

The Interco Termination 
Agreement does not provide 
for the payment of any 
specific compensation in 
respect of the early 
termination of the relevant 
intra-group contracts. 
This InterCo Termination 
Agreement was required in 
the context of the disposal by 
Worldline MS France to Estey 
S.A.S. (within the Crédit 
Agricole Group) of its shares 
in CAWL.  
 

Worldline and Crédit Agricole S.A., Crédit Agricole 
Payment Services, LCL, as well as the 39 Regional 
Banks of Crédit Agricole mutuel and AVEM (the 
‘Crédit Agricole Group Partners’) are bound by a 
partnership in the field of merchant payment 
services for French and foreign merchants in 
France (the ‘Partnership’), organised around a 
joint venture, CAWL SA (‘CAWL’). 
 

This Partnership, governed by (i) the framework 
agreement dated 28 July 2023 entered into 
between Worldline SA and the Crédit Agricole 
Group Partners, and (ii) the shareholders’ 
agreement between Worldline SA, Estey SAS, 
Crédit Agricole SA and CAWL, dated 19 March 
2024, is evolving towards a commercial 
partnership. 
 

As a result, on June 30, 2026, Worldline MS France 
and Estey S.A.S. entered into a share sale and 
purchase agreement setting out the terms and 
conditions under which Worldline MS France will 
sell to Estey S.A.S. 1,750,001 ordinary shares 
issued by CAWL SA, representing its entire 
shareholding in that company. 
 
In this context, Worldline, Worldline Business 
Support and Worldline MS France, on the one 
hand, and CAWL, on the other hand (the ‘Parties’), 
agreed to terminate the intra-group agreements 
entered into between the relevant companies of the 
Worldline Group and CAWL (the ‘InterCo 
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Termination Agreement’). As an exception, the 
contracts expressly identified as continuing 
contracts are not terminated by the InterCo 
Termination Agreement and remain in force in 
accordance with their terms. Such continuing 
contracts include, in particular, certain commercial 
agreements; it being specified that further 
commercial agreements are expected to be entered 
into between the Parties by the end of the year. 
 

Following a decision dated June 30, 2026, the 
Board of Directors authorised the conclusion of 
the InterCo Termination Agreement. It was 
noted that it was in Worldline’s interest to 
conclude the InterCo Termination Agreement, in 
particular for the following reasons: 

• It helps to align the existing contractual 
documentation with CAWL’s new capital 
and operational structure following the 
transaction; 

• It enables the termination of intra-group 
contracts that are no longer necessary due 
to CAWL’s exit from the Worldline group, 
whilst preserving those contracts necessary 
for the continuity of operations or expressly 
provided for as part of the transaction; and 

• The agreement forms part of an approach 
aimed at simplifying governance and 
clarifying the relationships between 
Worldline, the Crédit Agricole Group and 
CAWL following the completion of the 
disposal, whilst preserving the Parties’ 
ability to continue, where appropriate, 
commercial or transitional relationships 
within a contractual framework suited to 
CAWL’s new situation, by clearly identifying 
the contracts remaining in force between the 
Worldline Group and CAWL following the 
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completion of the above-mentioned 
disposal. 
 

Transitional service 
agreement entered 
into with CAWL 

June 30, 2026 
 

2027 Annual 
General Meeting 

- Pierre-Antoine 
Vacheron, Chief 
Executive Officer of 
Worldline SA and 
member of the Board 
of Directors of CAWL. 

- Crédit Agricole S.A., a 
shareholder holding 
10.2% of the share 
capital and 10% of the 
voting rights of 
Worldline SA, and a 
company related to 
CAWL. 

- Jérôme Grivet, 
member of the Board 
of Directors of 
Worldline SA and 
Deputy Chief 
Executive Officer of 
Crédit Agricole S.A. 

The purpose of the 
transitional service 
agreement is to organise the 
provision, by Worldline to 
CAWL, of various services 
necessary for the continuity of 
CAWL’s business following 
the completion of the transfer 
of the CAWL shares from 
Worldline MS France to Estey 
S.A.S. (within Crédit Agricole 
Group). 
Pricing: standard cost plus 
TVA 
 
 

In the context of the sale of Worldline MS France’s 
stake in CAWL to Estey S.A.S., it was appropriate 
to put in place a transitional service agreement (the 
‘Transitional Service Agreement’). 
 
The Transitional Service Agreement governs the 
temporary continuation of certain services provided 
by Worldline to CAWL following the completion of 
the disposal. It aims to ensure continuity of services 
for the benefit of CAWL, whilst enabling CAWL, 
where necessary, to bring certain functions in-
house, implement alternative solutions or organise 
the operational transition required by its new 
ownership structure. 
 
Following a decision dated June 30, 2026, the 
Board of Directors authorised the conclusion of 
the Transitional Service Agreement. It was 
noted that it was in Worldline’s interest to enter 
into this agreement, in particular to:  

• ensure an orderly operational transition 
following completion of the transfer of the 
CAWL shares to an entity within the Crédit 
Agricole Group; 

• provide a contractual framework for the 
services still provided by Worldline to CAWL 
following the divestment; and 

• enable Worldline to be remunerated for the 
services actually rendered during this 
period, in accordance with the terms set out 
in the contract. 
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Domain Name 
Transfer Agreement 
entered into with 
CAWL 
 

June 30, 2026 
 

2027 Annual 
General Meeting 

- Pierre-Antoine 
Vacheron, Chief 
Executive Officer of 
Worldline SA and 
member of the Board 
of Directors of CAWL. 

- Crédit Agricole S.A., a 
shareholder holding 
10.2% of the share 
capital and 10% of the 
voting rights of 
Worldline SA, and a 
company related to 
CAWL. 

- Jérôme Grivet, 
member of the Board 
of Directors of 
Worldline SA and 
Deputy Chief 
Executive Officer of 
Crédit Agricole S.A. 

The domain names 
containing the terms “CAWL” 
and “Cadrige” as well as their 
derivatives are transferred to 
CAWL for a nominal fee of 
one euro. 
 
 

In the context of the sale of Worldline MS France’s 
stake in CAWL to Estey S.A.S., it was appropriate 
to enter into an agreement to transfer to CAWL the 
domain names associated with its business (the 
“Domain Name Transfer Agreement”).  
 

In connection with the sale of Worldline MS 
France’s stake in CAWL to Estey S.A.S., the 
purpose of this agreement is to organise the 
transfer to CAWL of certain domain names linked to 
the business operated by CAWL or necessary for 
the continuity of its operations following the 
completion of the sale. It forms part of the overall 
contractual framework accompanying CAWL’s exit 
from Worldline’s intra-group relations and the 
reorganisation of the rights, assets and resources 
necessary for its post-completion business. 
 

Following a decision dated June 30, 2026, the 
Board of Directors authorised the conclusion of  
the Domain Name Transfer Agreement. It was 
noted that it was in Worldline’s interest to 
conclude this agreement, in particular to:  

• align the legal ownership of the domain 
names with their operational use;  

• prevent Worldline from retaining digital 
assets that no longer have a direct link to its 
scope of business following the disposal; 
and 

• minimise the risk of confusion regarding the 
identity of the registrant or operator of the 
domain names. 

 

 


