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1. CONSOLIDATED INCOME STATEMENTS   

   

(in millions of euros) 2018 2017* 

     

REVENUE 2,643 2,505 

Cost of sales (1,649) (1,471) 

   

GROSS PROFIT 995 1,034 

   

Distribution and marketing costs (250) (224) 

Research and development expenses (171) (186) 

Administrative expenses (247) (224) 

   

PROFIT FROM ORDINARY ACTIVITIES 326 401 

   

Other operating income 0 0 

Other operating expenses (48) (30) 

   

PROFIT FROM OPERATING ACTIVITIES 278 371 

   

NET FINANCE COSTS (38) (27) 

   

Share of profits in equity-accounted investees 0 (1) 

   

PROFIT BEFORE INCOME TAX 241 343 

   

Income tax expense (52) (86) 

   

NET PROFIT 189 257 

   

Attributable to:   

- Ingenico Group SA shareholders 188 253 

- non-controlling interests 1 4 

    

EARNINGS PER SHARE (in euros)    

Net earnings:    

- basic earnings per share 3.05 4.09 

- diluted earnings per share 2.99 4.00 

   

   



2. CONSOLIDATED BALANCE SHEET   

   
ASSETS   

(in millions of euros) 2018 2017* 

Goodwill 2,490 2,479 

Other intangible assets 965 958 

Property, plant and equipment 90 88 

Investments in equity-accounted investees 8 8 

Financial assets 23 20 

Deferred tax assets 53 63 

Other non-current assets 37 39 

TOTAL NON-CURRENT ASSETS 3,666 3,654 

Inventories 188 171 

Trade and related receivables 651 557 

Receivables related to intermediation activities 243 173 

Other current assets 38 46 

Current tax assets 36 21 

Derivative financial instruments 16 8 

Funds related to intermediation activities 462 461 

Cash and cash equivalents 775 596 

TOTAL CURRENT ASSETS 2,409 2,031 

TOTAL ASSETS 6,075 5,685 

   

EQUITY AND LIABILITIES   

(in millions of euros) 2018 2017* 

Share capital 63 62 

Share premium account 867 818 

Other reserves 990 973 

Translation differences (75) (22) 

Equity for the period attributable to Ingenico Group SA shareholders 1,845 1,832 

Non-controlling interests 6 11 

TOTAL EQUITY 1,850 1,842 

Non-current borrowings and long-term debt 1 864 1,549 

Provisions for retirement and benefit obligations 21 25 

Other long-term provisions 23 24 

Deferred tax liabilities 204 227 

Other non-current liabilities 59 67 

TOTAL NON-CURRENT LIABILITIES 2,171 1,892 

Short-term loans and borrowings 466 553 

Other short-term provisions 16 19 

Trade and related payables 626 511 

Payables related to intermediation activities 665 598 

Other current liabilities 252 243 

Current tax liabilities 27 24 

Derivative financial instruments 2 3 

TOTAL CURRENT LIABILITIES 2,054 1,951 

TOTAL LIABILITIES 4,225 3,843 

TOTAL EQUITY AND LIABILITIES 6,075 5,685 



3. CONSOLIDATED CASH FLOW STATEMENTS   

   
(in millions of euros) 2018 2017* 

    
ProFit For the period 189 257 

Adjustments for:   

- Share of profit of equity-accounted investees (0) 1 

- Income tax expense/(income) 52 86 

- Depreciation, amortization and provisions 162 111 

- Change in fair value (1) 3 

- (Gains)/losses on disposal of assets 0 0 

- Net interest costs/(revenue) 35 23 

- Share-based payment expense 0 13 

Interest paid (24) (16) 

Income tax paid (90) (97) 
Cash flows from operating activities before change in net working 
capital 323 382 

            Inventories (22) (10) 

            Trade and other receivables (94) (73) 

            Trade payables and other payables 137 19 

Change in net working capital 22 (63) 

Change in net working capital coming from intermediation activities (6) 21 

NET CASH FLOWS FROM OPERATING ACTIVITIES 339 340 

   

Acquisition of fixed assets (117) (88) 

Proceeds from sale of tangible and intangible fixed assets 1 1 

Acquisition of subsidiaries, net of cash acquired (36) (1,257) 

Disposal of subsidiaries, net of cash disposed of   

Loans and advances granted and other financial assets (3) (4) 

Loan repayments received 6 8 

Dividend received 0 6 

Interest received 7 7 

CASH FLOWS FROM INVESTING ACTIVITIES (143) (1,327) 

   

Proceeds from share capital issues  2 

Purchase/sale of treasury shares (87) 0 

Issuance of borrowings 304 919 

Proceeds from loans and borrowings (95) (275) 

Repayment of loans and borrowings (93) 9 

Change in the Group’s ownership interests in controlled entities 4 (21) 

Changes in other financial liabilities (0) (1) 

Effect of financial derivative instruments (1) -- 

Dividends paid to shareholders (55) (40) 

Taxes on financing activities 4 (2) 

NET CASH FLOWS FROM FINANCING ACTIVITIES 19 591 

Effect of exchange rate fluctuations (3) (18) 

CHANGE IN CASH AND CASH EQUIVALENTS 174 (415) 

   

Net cash and cash equivalents at beginning of the year  589 1,003 

Net cash and cash equivalents at year end 763 589 

   

   

  2018 2017* 

CASH AND CASH EQUIVALENT    
Short-term investments and short-term deposits (only for the portion 
considered as cash equivalents) 103 90 

Cash 672 506 

Bank overdrafts (12) (7) 

TOTAL NET CASH AND CASH EQUIVALENTS 763 589 
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- 
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